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Instructions :

ENGLISH VERSION

(1) Write answers of all questions in main answer book.

(2) Figures to right side indicate marks of question.

Explain the concept of economic system. Explain the importance 14

of study of economic system.
OR

Give the indicators of economic system.

Explain the concept of capitalism. Explain the basic
characteristics of capitalism.

OR

Explain the concept of socialism. State its main benefits.

Explain the basic characteristics of socialism.
OR

Describe the Indian experience of mixed economy.

What is mixed economy? Explain its definitions.
OR

Explain the basic characteristics of mixed economy.

Write Short Notes : (Any Two)

(1) Function of economic system.

(2) Methods of economic system.

(3) Economic institutions of capitalism.

(4) Limitations of socialism.

HAM-1901250101051302 ] 2

14

14

14

14

14

14

14

14

[ 110/1-8 ]



